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Auditor's Report of YASHWANTRAO CHAVAN PRATISHTHAN,MUMBAI for the Year ended 31* March, 2018
[Annexure to Report under Section 33(2) and Rule 19 of the Bombay Public Trust Act, 1950]

Reporton the Financial Statements

We have audited the accompanying financial statements of Yashwantrao Chavan Pratishthan, Mumbai for the year
ended 31" March,2018 which comprise the Balance Sheet as at 31* March,2018 and the Income and Expenditure
Account for the year then ended, and a summary of significant accounting policies and other explanatory information.

Trust Management's Responsibility for the Financial Statements

Trust Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position and financial performance in accordance with accounting standards generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
duetofraudorerror.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Trust's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by Trust
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial statements
give the information required by the relevant sections and rules of the Bombay Public Trust Act,1950 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India:

i. In the case of the Balance Sheet, of the State of Affairs of the Trust as at 31st March,2018 and
ii. In the case of the Income and Expenditure Account, of the Deficit for the year ended on that date.

Report on Other Legal and Regulatory Requirements
In addition to our report attached in the prescribed form under relevant sections and rules of the Bombay Public Trust
Act, 1950 and subject to notes on the above. '

We report that:

a. We have obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Trust so far as appears from our
examination of those books; .

c. The Balance Sheet and Income and Expenditure Account dealt with by this Report are in agreement with the books
of account;

d. Inour opinion, the Balance Sheet and Income and Expenditure Account comply with the Accounting Standards to
the extent applicable;

Place: Mumbai For CVK & ASSOCIATES,
Date:- 20" August, 2018 Chartered Accountants
FIRM Regn.No.101745W

sd/-
S. Y. JOSHI (PARTNER)
Membership No.032523



) TR LT MABE, HE .oeovvvevrecrereerereeeeesinnseiecseiecncenenceeeceer. 1301 ANTH HEAA 2099-309¢ (

YASHWANTRAO CHAVAN
Balance Sheet

Previous Year FUNDS & LIABILITIES Schedule Rs. Current Year
Rs. Rs.
Trust Fund or Corpus
3,50,24,342 Balance as per last Balance Sheet 3,50,95,342
71,000 Add: Corpus Donations 1,00,30,000
3,50,95,342 4,51,25,342
Other Earmarked Funds:
Yashwantrao Chavan Centre Bullding Fund
7.39,79,834 1) Contribution Received 7,39,79,834
3,00,00,000 2) Grant Received from 3,00,00,000
Government
5,25,00,000 3) Transfer from Income & 5,25,00,000
Expenditure A/C
15,64,79,834 15,64,79,834
9.82,51,962 Less: Transferred to Income & Expenditure A/c 9,74,47,759
5,82,27,872 against provision for depreciation on building 5.,90,32,075
20,00,000 Contingency Reserve Fund 50,00,000
4,25,00,000 Contingency Fund for Lease Rent 5.00,00,000
50,00,000 Contingency Fund for Property Tax 1,00,00,000
75,00,000 National & State Awards Fund 1,00,00,000
5,70,00,000 7,50,00,000
5,539 Donatlon Recelved in Kind - Books 6,140
Current Liabllitles
16,01,482 'For Expenses 1a 2,46,947
- For Advances 1b -
7.98,75,392 For Rent and Other Deposits 1c 8,37,78,310
GST Payable 1,21,745
67,065 For Sundry Credit Balances 1d 1,332,355
8,15,43,939 8,42,79,357
income & Expendliture Account
Balance as per last
(3,30,89,101) Balance sheet Surplus / (Deficit)
4,89,80,273 Less: Surplus / (Deficlt) of the Year
- Less: Transferred to contingency fund
1,68,91,172
12,311,724 Add / Less: Transfer to Building Fund
1,71,22,896
Notes to the Accounts 10
24,89,95,589 26,34,42,914

Place: Mumbai

Dated: 20" August, 2018

As per our report of even date
C.V.K Associates
Chartered Accountants
Firm Registration No. 101745wW
Sd/-

S.Y.Joshi
(Partner)
Membership No.32523
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PRATISHTHAN, MUMBAI
As at 31* March, 2018

Charity Comm.Reg. No. F10843
Dated 17-9-1988

Previous Year Property & Assets Gohedule Rs Gurrent Year
Rs. Re.
immoveable Properties
13,62,54,685 Opening Balance 2 13,206,49,0681
- Add: Additions =
36,005,625 Less: Deductlons =
9,82,51,962 Less: Accumulated Depreciation 10,16,91,672
, : mi-N i
3,43,97,098 3,00,87,380
Landscaping Work
27,84.215 Opening Balance a 27,864,218
- Add: Additions =
15,13,889 Less: Accumulated Depreciation 1@ 49 022
12,70,326 11,423,203
Furnliture, Fixtures,Generator,
Computers & Allled Equipments ete.|
10,18,75,035 Opening Balance 3a 10,60,808,646
41,14,511 Add: Additions 16,86,6861
- Less: Deductions 36,233
6,81,25,822 Less: Accumulated Depreciation 7.41.06
3,78,63,724 3,33,43,277
Library Books:
61,992,405 Opening Balance 3b 65.81,120
3,88,715 Add: Additions 2,116,520
42,96,740 Less: Accumulated Depreciation 45,46,831
22,84,380 22,50,818
5,539 Add: Received as Donation 6,140
22,689,919 232,660,068
Y.B.Chavan Flim
1,06,66,981 Opeping Balance 3c 1,06,66,981
- Add: Additions -
- Less: Other Deductions -
77,24,030 Less: Accumulated Depreciation 96,85,998
29,42,951 9,80,083
13,861,33,506 investments (at cost) a 15,15,37,659
Advances:
- Trustees S5A . -
3,80,641 Employees 5B 4.87,489
1,660,845 Contractor 5C 3,21,417
- Lawyers 5D -
1,00,66,019 TDS 5D 1.29,57,952
5,36,631 Others 1,80,845
1,11,44.136 1,39,47,703
61.34,884 Service tax Recoverable from various parties 47,29,559
25,666,137 Seryice tax Receivable - paid under protest 25,66,137
19,83,042 Service tax Receivable - paid in advance 3,61,573
- GST Recelvable - Paid in advance 11,23,799
1.06,84,063 87,081,068
18,42,747 Deposits 18,54,187
Cash & Bank Balances
80,12,425 Savings Bank A/c 6A 58,444,275
3,66,706 Current Account 6B 11.62,245
47,988 Cash in hand ecC 83,747
84,27,119 70,90,267
Income & Expenditure Account
Balance as per last
Balance sheet (Surplus) / Deficit (1.71,22,896)
Less: Deficit of the Year 98,68,953
Less: Transferred to contingency fund 1.80,00,000
1,07,46,057
Less: Transfer from Building Fund (8,04,203)
1,15,56,2680
1—’4,59,95.509 26,34,43,814

Sd/-

Hemant Takle

(Treasurer)

For Yashwantrao Chavan Pratishthan, Mumbal.

Sdf-
§.6. Kale
(General Secratary)
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YASHWANTRAO CHAVAN PRATISHTHAN,
Income & Expenditure Account for the

Previous Year Particulars Schedule Rs. Current Year
Rs. Rs.
Expenditure in respect of properties
12,26,310 Rates, Taxes and Cesses 12,26,310
67,25,835 Repairs and Maintenance 95,561,937
54,81,316 Salaries (Watch & Ward) 56,80,890
- Loss on assets written off 35,233
1,74,205 Insurance 1,63,663
1,36,07,666 1,66,58,033
1,22,34,925 Establishment Expenses 1,47,08,378
512,174 Legal & Professional expenses 3,76,431
2,63,54,765 3,17,42,842
(1,50,17,038) Less: Reimbursement (1,49,46,450)
1,13,37,727 1,67,96,392
1,32,44,885 Depreciation 1,18,49,677
70,67,431 Auditorium Expenses 7 65,32,603
Expenditure on Objects of Trust:
1,05,68,498 Education excluding common 1,09,19,930
expenses and depreciation
1,78,71,057 Others 8 1,83,32,654
2,84,39,555 2,92,52,584
4,89,80,273 Surplus carried over to Balancesheet
Notes to the Accounts 10
10,90,69,871 6,44,31,256
Place: Mumbai As per our report of even date
Dated: 20" August, 2018 C.V.K Associates
Chartered Accountants
Firm Registration No. 101745W
Sd/-
S.Y.Joshi
(Partner)

Membership No.32523
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MUMBAI Charity Comm.Reg.No. F1064
year ended 31* March, 2018 Date 17-09-1985
Previous Year Particulars Schedule Rs. Current Year
Rs. Rs.
Income
69,45,518 Interest 1,12,96,138
Donations
2,22,79,930 Auditorium Donations 2,54,18,314
51,01,072 Other Donations 17,93,127
2,73,81,002 2,72,11,441
99,06,185 Educational Receipts 1,15,04,452
5,99,92,950 Profit on sale of fixed assets -
Income from other sources:
68,800 Library Membership fees 68,550
81,967 Sale of Books 68,089
2745178 Miscellaneous Receipts Auditorium 37,11,966
5,27,071 Miscellaneous Receipts Others 9 7,01,667
1,200 Rangswar Membership fees -
14,20,000 Caretaker management fees -
48,44,216 45,50,272
- Deficit carried over to 98,68,953
Balancesheet
10,90,69,871 6,44,31,256
Income outstanding - Interest - Rs. 29,98,798/-
For Yashwantrao Chavan Pratishthan, Mumbai.
Sd/- Sd/-
Hemant Takle $.G. Kale
(Treasurer) {General Secretary)
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YASHWANTRAO CHAVAN PRATISHTHAN,MUMBAI
Current Liabilities As On 31-03-2018

SCHEDULE 1

2016-17 Sr. PARTICULARS 2017-18
(Rs.) No. (Rs.) (Rs.)
A Expenses
42,634 1 Vibhagiya Kendra Ambajogai 25,919
1,36,150 2 Vibhagiya Kendra Latur 28,923
- 3 Vibhagiya Kendra Ahmednagar 79,000
1,50,000 4 Vibhagiya Kendra Nashik 1,00,000
- 5 Vibhagiya Kendra Solapur 1,500
- 6 Vibhagiya Kendra Aurangabad 5,605
7 Vibhagiya Kendra Thane 6,000
1,00,000 8 Sou Venutai Chavan Public Charitable Trust -
54,528 9 Paryavaran Dakshata Manch -
4,83,312 2,46,947
B Advances
C Rent and Other Deposits
2,21,00,000 1 The Council of E.U. Chambers of Commerce in India 2,21,00,000
90,00,000 2 Maharashtra Economic Development Council 90,00,000
1,01,00,000 3 Mumbai First 1,01,00,600
3,01,00,000 4 Pratham Mumbai Education Initiative 3,01,00,000
10,00,000 5 The Maharashtra State Co-op Bank Ltd. 10,00,000
20,00,000 6 Central Caterers 30,00,000
52,83,192 7 Hall, Art Gallery and Rangswar, Sanskritik Sabhagrih Deposits 70,47,113
2,92,200 8 Library Deposit 3,13,900
11,18,170 9 Security, Retention, Earnest Money Deposit 11,17,298
8,09,93,562 8,37,78,310
D Sundry Credit balances
59,280 1 TDS Payable 1,32,355
7,785 2 Others -
67,065 1,32,355
8,15,43,939 TOTAL 8,41,57,612
SCHEDULE -2
YASHWANTRAO CHAVAN PRATISHTHAN, MUMBAL.
Statement of Inmoveable Properties And Depreciation As On 31* March 2018
ORIGINAL COST DEPRECIATION
Sr. Particulars Rateof | Op.Balance | Addition | Deduction Total Op. Balance | Addition | Deduction Total WDV WDV
No. Depreciation | 01/04/2017 Rs. Rs. Rs. 01/04/2017 Rs. Rs. Rs. ason ason
Rs. Rs. 31/03/2018 | 31/03/2017
Rs. Rs.
A)| Immoveable Properties
1 | Yashwanrao Chavan Centre Bidg. | 10% | 12,77,06,008 12.77,06.008 | 94085731 | 33,62.028 97447759 | 30258250] 33620277
2 | Virangula Banglow Karad 10% 49,43,052 49,43,052 41,66,231 77,682 4243913 6,99,139 1,76,621
Total as on 31st March 2018 13,26,49,061 13,26,49,061 | 9,82,51,962 | 34,39,710 10,16,91,672 | 3,09,57,389 | 3,43,97,099
Total as on 31st March 2017 13,62,54,685 36,05,625 | 13,26,49,060 | 9,70,20,238 | 38,21,899 | 2590,175| 9,62,51,962
B} | Landscaping Work
4 | Total as on 31st March 2018 10% 27,84,215 27,04,215 15,13,889 | 1,27,033 1640922 | 1143293 12,70,326
Total as on 31st March 2017 10% 27,84, 215 27,84,215 13,72,742 | 141,147 15,13,889
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YASHWANTRAO CHAVAN PRATISHTHAN,MUMBAI
ADVANCES AS ON 315" MARCH 2018

SCHEDULE 5

2016-17 2017-18
(Rs) Sr No. PARTICULARS (Rs) Rs)
- A TRUSTEES -
3,80,641 B EMPLOYEES 4,87,489
C CONTRACTOR
62,500 1 Powerzone System (I) Pvt. Ltd. -
98,345 2 Salil Vedak & Associates-Ground Floor Office -
- 3 Protech Solutions 2,31,417
- 4 Tulsi Enterprises 90,000
1,60,845 3,21,417
- D LAWYERS -
E OTHERS
1,00,66,019 1 T.D.S. 1,29,57,952
3,723 2 Maharashtra Mahila Vyaspeeth 6,823
5,000 3| AIT Advance 4,553
15,000 4| Shikshan Vikas Manch 11
- 5| Nav Maharashtra Yuva Abhyan 184
63,600 6 Service Tax 59,434
4,49,308 8| Others 1,09,840
1,06,02,650 1,31,38,797
1,11,44,136 | TOTAL | 1,39,47,703
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SCHEDULE-6
YASHWANTRAO CHAVAN PRATISHTHAN, MUMBAI
CASH & BANK BALANCES AS ON 31" MARCH, 2018
2016-17 2017-18
. P
(Rs) Sr No ARTICULARS (Rs) (Rs)
A SAVINGS BANK
1 The Maharashtra State Co-op. Bank Ltd.
36,245 (a) Interest Account No.-49 56,345
2,61,234 (b) Corpus Account No.-50 1,87,799
3,008 (c) Foreign Contribution.-19775 3,019
2,84,488 2 State Bank of India- A/c. No. 31501872983 3,20,470
24.,87,787 3 Bank of Baroda -Auditorium 16,08,256
31,51,185 4 Bank of Baroda 20,74,721
106,211 5 The'Karad Janata Sahakari Bank Ltd. A/c 6488 (Karad 46,760
Regional Centre)
17,047 6 The.Karad Janata Sahakari Bank Ltd. A/c 15811 (Karad 54,201
Regional Centre)
1,01,553 7 Union Bank of India Nagpur (Nagpur Regional. Centre) 21,776
2.99.302 8 Pune Dist. Central Co-op. Bank Ltd. (Krishi Sahakar 3.57.103
Vyas Peeth)
22,485 9 Pung Peoples Co-op Bank Ltd. A/c- 2458 (Pune 39,151
Regional Centre)
1,83,057 10 Dena Bank, Mumbai 45,160
Standard Urban Co. Op. Bank(Aurangabad Regional
. 1 19,781
Centre)
2.34.260 12 gszeg)m Dist. Central Co-op. Bank (Ratnagiri Regional 2.49.269
2.50,318 13 cL:aetr:Jtrnl:)ist. Central Co-op. Bank Ltd. (Latur Regional 2.13,045
92,535 14 Vishwas Co-op. Bank Ltd., Nashik (Nashik Regional 40,787
Centre)
55,170 15 Union Bank of India -Amhednagar Kendra 1,05,109
55,122 16 Bank of Maharashtra-Thane Kendra 2,136
1,57,103 17 Solapur Dist. Central Co-op. Bank-Solapur Kendra 2,50,574
- 18 State Bank of india - Karad 2
1,40,779 19 State Bank of Hyderabad-Ambajogai Beed Kendra 1,48,812
Aurangabad Dist. Central Co-op. Bank Ltd.
73,537 20 (Aurangabad Regional Centre) 73,537
80,12,425 58,44,275
B CURRENT ACCOUNT
29,892 1 The Maharashtra State Co-op. Bank Ltd. Account No. 2 29,656
71,024 2 State Bank of India —A/c. No.- 31504352950 70,375
1,07,752 3 Bank of Baroda-Auditorium 8.44,470
1,58,039 4 Bank of Baroda 2,17,744
3,66,706 11,62,245
(o] CASH BALANCE
21,733 1 Main Office 52,001
2,462 2 YCP Academy of Information Technology 10,000
20,564 3 Krishi Sahakar Vyas Peeth,Pune 10,174
1,385 4 Konkan Regional Office 6
146 5 Aurangabad Regional Office 146
968 6 Nagpur Regional Office 3,993
150 7 Thane Kendra 701
580 8 Ahmednagar Kendra 580
- 9 Ambajogai Kendra 5,343
- 10 Karad 803
47,988 83,747
84,27,119 TOTAL 70,90,267
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YASHWANTRAO CHAVAN PRATISHTHAN, MUMBAI

SCHEDULE-7

EXPENDITURE RELATING TO AUDITORIUM OF TRUST AS ON 31ST MARCH 2018

2"(:::)1 7| srNo. PARTICULARS Rs) 2‘,’(25‘)1 8
43,62,327 1 Salary 44,38,959
2,67,144 2 Conveyance 3,05,269
10,50,925 3 Electricity Charges 5,84,760
35,735 4 Printing & Stationary 67,207
27,604 5 Telephone Charges 10,702
6,90,725 6 Audio Visual Operating Charges 5,18,539
4,59,310 7 Volunteering Charges 4,95,446
1,20,313 8 General Expenses 1,11,723
70,14,083 TOTAL 64,32,603
SCHEDULE-8
YASHWANTRAO CHAVAN PRATISHTHAN, MUMBAI
EXPENDITURE ON OBJECTS OF TRUST AS ON 31ST MARCH 2018
2016-17 2017-18
(Rs) NSJ: PARTICULARS (Rs) (Rs)
3.14,447 1 Birth and Death Anniversary of late Shri Y.B. Chavan. 3,23,539
2 NATIONAL / STATE AWARDS
1 Bhujangrao Kulkarni- State Award 2017 2,00,000
2 MM Sharma - National Award 2017 5,00,000
2,00,000 3 Yashwantrao Chavan State Award 2016- Shri Pratapshethdada )
Salunkhe
500,000 4 Ygshwa_ntrao Chavan National Award 2016-Shri Nandan }
Nilekani
10,000 Justice Y.V.Chandrachud Award 2016 -
7,10,000 7,00,000
3 PROGRAMME / WORKS ORGANISED
BY KENDRA / UNITS OF PRATISHTHAN
13,89,533 1 7th Yashwant International Film Festival 5,06,216
- 2 8th Yashwant International Film Festival 12,36,795
67,420 3 Srujan 83,460
3,21,028 4 Aurangabad Vibhagiya Kendra 10,27,226
2,25,637 5 Karad Vibhagiya Kendra 9,60,799
3,07,314 6 Konkan Vibhagiya Kendra 3,34,244
1,76,841 7 Nagpur Vibhagiya Kendra 3,75,335
2,54,841 8 Nashik Vibhagiya Kendra 5,89,837
2,46,537 9 Pune Vibhagiya Kendra 2,61,534
2,37,663 10 Latur Vibhagiya Kendra 1,88,968
1,05,795 1 Ambajogai Vibhagiya Kendra 1,76,729
90,250 12 Ahmednagar Vibhagiya Kendra 2,29,061
2,12,161 13 Thane Vibhagiya Kendra 2,81,144
44,397 14 Solapur Vibhagiya Kendra 1,06,529
- 15 Navi Mumbai Vibhagiya Kendra 1,00,000
3,62,562 16 Krishi & Sahakar VyasPeeth 3,70,639
5,98,588 17 Legal Aid & Advice Forum 1,79,108
8,42,093 18 Maharashtra Mahila VyasPeeth 5,89,099
17,62,081 19 Nav Maharashtra Yuva Abhiyan 20,18,893
5,70,894 20 Sanskritik Vibhag 6,83,865
79,164 21 Shikshan Vikas Manch 7,88,789
11.86,157 22 Apang Hakka Vikas Manch 24,84,603
2,53,375 23 Paryavaran Sanvardhan Kaksha 2,70,986
247,179 24 Senior Citizens Programme 1,35,872

Schedule-8 Continued on page 119
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Schedule-8 Continued from page 118
201617 2017-18
(Rs) NS;: PARTICULARS (Rs) (Rs)
- 25 Govind Talwalkar Shraddhanjali programme 28,400
- 26 N.D. Manohar Satkar Programme 18,530
1,96,750 27 Vartapatra Expenses 1,64,500
3,07,607 28 Vidnyanganga 2,68,426
3,31,780 29 Devarashtre Expenses 3,72,671
9,47,500 30 YCP Website 5,50,000
2,00,485 3 Defence Seminar 14,200
33,000 32 National Association for the Blind-CD-Sahyadriche Vare 53,625
- 33 Aditya Prakashan Books 14,700
- 34 Aksharmaya Expenses 17,000
- 35 Ramesh Chavan Books 143,125
- 36 Bhishmaraj Bam Smruti Sabha 14,237
- 37 Madhav Santaji Atkore books 10,000
- 38 Medical Camp 15,502
- 39 Rohan Prakashan Expenses 31,142
- 40 Vishwas kashyap books 1,40,000
41 Yoga Classes Expenses 18,326
50,000 42 Gandhiji Hote Mhanun-Books -
5,08,280 43 6th Yashwant International Film Festival -
34,38,862 44 Elocution & Composition Competition -
28,544 45 Jagar Janivechya Tumachya Amachya Lekicha -
1.45,997 46 Dushkal Nivaran Expenses -
2,98,651 47 Digitasation of Karad Papers -
2.00,000 48 SakaI'Papertl.s Pvt. Ltd. Lokmanya to Mahatma-Traslation of 200,000
Book in English
3,82,644 49 Y .B.Chavan books on website-www.ybchavan.in -
1,66,51,610 1,60,54,115
4 DONATIONS
1,75,000 1 Sarvajanik Utsav Samiti, New Delhi 1,75,000
- 2 Pradnya Pathshala Mandal - Computerisation of Dharmakosh 10,00,000
- 3 Balgandharva Sangeet Rasik Mandal 40,000
20,000 4 Indian Institution of Public ADMN 40,000
1,95,000 12,55,000
1,78,71,057 TOTAL 1,83,32,654
SCHEDULE-9
YASHWANTRAO CHAVAN PRATISHTHAN, MUMBAI
DETAILS OF MISCELLANEOUS RECEIPTS OF TRUST AS ON 31ST MARCH 2018
2016-17 2017-18
(Rs) Sr No. PARTICULARS (Rs) (Rs)
568 1 MISC RECEIPTS- KRISHI AND SAHAKAR -
1,22,531 2 MISC RECEIPTS OTHERS 3,16,101
480 4 MISC. RECEIPTS-DEVRASHTRE
87,715 5 YCP MAHA MAHILA VYASPEETH RECEIPTS 33,959
241,532 6 YCPMAHA SAHAKARI! GRIHA NIRMAN VYASTHAPAK VARG 232,497
RECEIPTS
65,850 7 7TH YIFF RECEIPTS -
8,395 8 ROYALTY 2,198
9 8TH YIFF RECEIPTS 48,200
- 10 Nava Maharashtra Yuva Abhyan Receipts 33,512
- 11 Yoga Class Receipts 35,200
5,27,071 TOTAL 7,01,667
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Schedule 10

YASHWANTRAO CHAVAN PRATISHTHAN, MUMBAI
ACCOUNTS FOR THE YEAR ENDED 31" MARCH, 2018

NOTES TO THE ACCOUNTS
SIGNIFICANT ACCOUNTING POLICIES
Method of Accounting:

As per the policy consistently followed by the Pratishthan, items of income and expenditure are
accounted on cash basis. Advance receipts are accounted as income on occurrence of events.

Fixed Assets:

Fixed assets are recorded at cost of acquisition or construction and are stated at written down
value.

Investments
Investments are stated at cost.

Depreciation:
Depreciation has been provided at the rates and in the manner prescribed under Income Tax Rules
by written down value method, except for Library Books and Distribution Rights of Film.

Library books are depreciated at 10%. It is calculated for the entire year irrespective of the date of
addition.

The film based on life achievements of Late Shri. Yashwantrao Chavan for promotion of his
thoughts was capitalized in 2014 with the effective life as 5 years and is depreciated using Straight
Line method of accounting.

Retirement Benefits
Liability for gratuity and leave encashment on Balance Sheet date will be accounted as and when
paid.

Books Received in donation
Books received as donation have been accounted for as Fixed Assets at Re.1/- per book. The
corresponding amount has been treated as Fund.

NOTES ONACCOUNTS

Contingent Liability

a) Lease Charges payable to Government

The Government of Maharashtra has leased an area of 3948.75 sq. metres of land for a period of 99
years for construction of Building. It has also permitted the leasing of area in the building to the
extent of 15% for commercial use. The Government of Maharashtra has decided thatin such cases
the lessee would be required to pay market rent for the proportionate land. This rate is to be
reviewed after a period of 15 years. Pratishthan had taken up with the Government not to levy the
commercial rate but the Government had not agreed to the request. The Government of
Maharashtra has further directed that the lease rent on this basis should be paid to the Collector of
Mumbai.
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b)

An area of 821.53 square metres Built-up area (445 sq.metres on 1.5.1994 and 376.53 sq. metres
on 15.7.06) has been leased to The Maharashtra State Co-operative Bank Limited on rent of Re.1/-
per annum. Out of this area, 195.00 sq. metres was returned to the Pratishthan in April 2000.
However, realizing the possible impact of the Government order the Pratishthan has made an
appeal to the Chief Minister of Maharashtra pointing out that such action would adversely affect the
working of philanthropic trusts which are doing very good work. It has also been suggested that the
rent should be at a nominal rate for the first 25 years, 10% of the market rate for the next 25 years
and 15% ofthe market rate thereafter.

In March 2006, the Collector, Mumbai has forwarded a demand for ground rent of Rs.4,09,48,375/-
in respect of land area of 812.85 sq. metres corresponding to 1,081.10 sq. metres built up area for
the period 1.2.1993 to 31.1.2006. The Government of Maharashtra and the Collector, Mumbai have
been informed that the question of ground rent is under consideration of Government as stated
above and the matter should be kept pending till final orders are received. However, Collector of
Mumbai has sent another letter dt. 14.05.2010 demanding to pay ground rent Rs.4,25,63,683/-. In
this connection the President of the Pratishthan has written a letter to the Hon. Chief Minister by his
letter dated 10.6.2010 asking that the notice be kept in abeyance. However, the reserve fund of
Rs.4.25 crores for meeting the liability of lease rent has been created in the accounts of financial
year 2009-2010. An additional provision of Rs.0.75 crores has been created in current year against
the said liability.

Income Tax Demands

Ademand notice has been received from Income Tax Authorities for A.Y. 2010-11 amounting to Rs.
51,81,440/- for which appeal is in process. Further demand notice have been received from the
Income Tax Authorities for A.Y.2011-12 for Rs.61,44,900/-, for A.Y.2012-13for Rs.67,96,940/-, for
the A.Y.2013-14 for Rs.71,47,220/-, for the A.Y.2014-15 for Rs.69,61,610/- and for the A.Y.2015-16
for Rs.41,91,450/- for which appeal is in process. Pratishthan has also filed Stay application for all
the assessment years. However, Pratishthan has received letter from ITO for A.Y.2012-13 stating
that Pratishthan's Stay application has been rejected and Pratishthan has been ordered to pay 50%
of demand Rs.33,96,470/- in 6 equal instaliments starting from 15-9-2015 and balance by 15" of
every month. As per the advice from the Income Tax Consultant, Pratishthan had appealed to the
Commissioner of Income tax against the recovery order of ITO by letter dt.24-8-2015.
Commissioner of Income tax (E) by order dated 5-10-2016 has stayed the demand till the disposal
of appeal by the first Appellate Authority forA.Y.2010-11to A.Y.2013-14.

Subsequently, Commissioner of Income tax (E) by order dated 5-10-2016 has stayed the demand
till the disposal of appeal by the first Appellate Authority for A.Y.2010-11 to A.Y.2013-14.

However, by order dated 16" January, 2017, Income Tax Authorities have sent a revised demand of
Rs.81,93,990/-forthe A.Y.2012-13.

The final hearing for assessment from A.Y. 2010-11 to A.Y. 2013-14 has not been taken up by the
Income Tax department yet.

Service Tax Demands

Notice has been received from the Office of the Commissioner of Service Tax-l, Mumbai dt.13th
January, 2016. The notice has shown service tax payable of Rs.40,55,866/- for the period from
October 2010 to March 2015. The service tax was charged on donations, educational
fees/donations, Library membership fees, Rangswar membership fees, caretaker fees and
catering donations. Pratishthan has made submissions in this matter by letter dt.20th March, 2016.
However Pratishthan has paid Rs. 45,14,534/- which includes Service Tax of Rs. 39,54,010/- as
calculated by Pratishthan for the period from October 2010 to March 2015 & balance of Rs
5,60,524/- calculated as interest for the period 2010 to 2011. Interest payable for the period from
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d)

April 2011 to March 2015 amounting to Rs.15,91,854/- is yet to be paid, pending consideration by
the tax authorities on Pratishthan's request for waiver.

Out of Rs.45,14,534/- paid by Pratishthan as Service Tax, Pratishthan has accepted liability of Rs.
19,48,397/- and is in the process recovery of said amount from the consumer of services. The
balance amounting to Rs. 25,66,137/- is paid as Service Tax under protest and a personal hearing
opportunity has been requested.

Service tax department has issued a show cause notice, dated 7" April 2016, raising a demand of
Rs. 96,57,493/- for the period 1* Oct 2010 to 31* March 2015. The said demand amount of Rs.
96,57,493/- includes demand amount of Rs. 40,55,866/- already raised by Service Tax department
vide notice dated 13" January 2016. Pratishthan has further paid Rs.41,86,486/- in year F.Y. 2016-
17 against this notice for the period from October 2010 to March 2015.

Service tax department by letter dt.11-12-2017, 8-2-2018 and 12-3-2018 sent notice for seeking
information for the FY 2015-16, FY 2016-17 and from 1-4-2017 to 30-6-2017. Pratishthan by letter
dt.2-4-2018 has provided all the details of the service tax paid during these years.

Property Tax Demand

A special notice under section 162/sub-section (2) of the Mumbai Municipal Corporation Act 1888
dated 28.3.2009 has been received after the construction of additional floor in the Chavan Centre.
The rateable value of the Chavan Centre Building has been shown (from 1-9-2009) as Rs.
35,58,560/- N.P.A. with demand of property tax of Rs. 28,44,777/- for the year 2008-09 and Rs.
40,03,380/- for the year 2009-10 as against the earlier rateable value of Rs. 10,90,055/- and
property tax Rs. 12,26,310/- upto the year 2007-08. We have submitted a representation to
MCGM against this rateable value. But after further investigation MCGM modified the rateable
value from Rs. 35,58,560/- to Rs. 24,71,000/- w.e.f. 1.9.2008. In the meantime Pratishthan has
filed the case in the Court of Small Causes against BMC. The matter regarding property tax is
pending with The Court of Small Causes at Mumbai. However, the provision of Rs. 50 Lakhs for the
liability of property tax has been made in the accounts of financial year 2009-10. Brihanmumbai
Mahanagarpalika by their letter no. AA &C/A/20/2011-12 dt. 6th July, 2012 has requested for out of
court settlement in the matter. Board of Trustee in its meeting held on 22nd September, 2012 has
approved the proposal for out of court settlement. Shri Sharad Kale, General Secretary of the
Pratishthan attended the out of court settlement meeting on 31st October, 2012 and expressed the
views of the Pratishthan. Now, Brihanmumbai Mahanagarpalika by their letter dt.26th March, 2013
has revised the rateable value to Rs.8,01,800/- for residential purpose and Rs.10,06,360/- for non-
residential purpose as recommended by out of court settiement committee subject to withdrawal by
the Pratishthan of the appeal in the Court of Small Causes at Mumbai. The matter is being taken up
with the Hon. Court of Small Cause at Mumbai. Due to oversight, the Appellant missed the date of
the matter, as the Appellant were under impression that the matter is likely to be settled and it will be
taken care of by the Advocate on record and for 5 consecutive dates the matter was not attended by
the Appellant nor by Advocates and thus the matter was dismissed on 20-12-2014 for want of
prosecution. Therefore, Pratishthan has appointed new Advocate and the new case have been
restored on 2-7-2016 with Hon. Court of Small Cause at Mumbai.

As per bill issued by Brihanmumbai Mahanagarpalika, the total disputed outstanding demand for
property tax till date, as on 31* March 2018, is Rs 4,57,02,731/-. However, Pratishthan is paying the
property tax at earlier rate every year.

i) In the opinion of the Trustees current assets, advances and deposits have value on

realization in the ordinary course of the Trust activity approximately the same at which they
are stated.
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Balances of debtors, creditors, advances and other party accounts are subject to
confirmation and consequent reconciliation and adjustments, if any.

The Trust has constructed Yashwantrao Chavan Centre Building out of the amounts received
by way of donations or grants. The depreciation on the said building is charged to Income &
Expenditure Account. The trust draws the amount equal to the depreciation provided in the
books of accounts from building fund.

The accumulated depreciation as at the start of the year on Yashwantrao Chavan Centre
Building amounts to Rs. 9,40,85,731/- whereas the amount transferred from Yashwantrao
Chavan Centre Building Fund to the Income & Expenditure Account amounts to Rs.
9,82,51,962/-. This has resulted in an excess transfer from Fund which amounts to Rs.
41,66,231/-in the earlier years.

Forthe current year, the amount to be transferred from Yashwantrao Chavan Centre Building
Fund to the Income & Expenditure Account on account of depreciation for the year on
Yashwantrao Chavan Centre Building amounts to Rs. 33,62,028/-. The balance of
Accumulated depreciation as at the year-end amounts to Rs. 9,74,47,759/-.

In order to match the total transfer from the Fund vis-a-vis the Accumulated depreciation on
the Center Building at Rs. 9,74,47,759/-, there is a net write back of Rs. 8,04,203/- to the
Fund Account. The said write back is on account of the excess transfer from fund over the
current year's depreciation.

Signature for Schedules 1to 10

As per Report of even date

C.V.K, Associates For Yashwantrao Chavan Pratishthan,Mumbai
Chartered Accountant

Firm Registration No. 101745W

sd/-
S.Y.Joshi
(Partner)

sd/- sd/-
Hemant Takle S.G. Kale
(Treasurer) (General Secretary)

Membership No. 32523
Place: Mumbai
Dated: 20" August, 2018
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