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REPORT OF THE AUDITORS RELATING TO ACCOUNTS OF
YASHWANTRAO CHAVAN PRATISHTHAN, MUMBAI
FOR THE YEAR ENDED 31ST MARCH, 2003.

We have examined the Balance Sheel of “Yashwantrao Chavan Pratishthan Mumbai~
as at 31-3-2003 and the Income & Expenditure Account for the year ended on that date which
are in agreement with the books of account maintained by said trust.

We have obtained all the information and explanations which to the best of our knowledge and
beliet were necessary for the purpose of our audit. In our opinion, proper books of accounts have
been kept by the head office and the branches of the above named trust visited by us, so far as
appears from our examination of books, and proper returns adequale for the purposes of audit
have been received from branches not visited by us, subject to our comments given below :

NOTES CONTAINED IN SCHEDULE NO. 8 OF NOTES TO THE ACCOUNTS AND PENDING
RECONCILIATION OF LICENCE FEES.

in our opinion and to the best of our information and according to the explanaton given to us the
said accounts give a true and fair view :

i] In the case of Balance Sheet, of the state of affairs of the above named trust as at 3ist
March, 2003 and

iij In case of the Income & Expenditure account, ‘deficit’ of its accounting year ending on
31st March, 2003.

For A.S. Mehendale & Co.
Chartered Accountants

Place : Mumbai Sd/-
Dated : 18th July, 2003 Avinash Mehendale
(Proprietor)

Membership No. 8589
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YASHWANTRAO CHAVAN

Income and Expenditure

Previous Year Expenditure Sche- Current Year
Rs. P. dule Rs. P. Rs. P
Expenditure in respect
of properties
122631000 | Rates. Taxes and Cesses 12.26,310.00
22.458.762 00 Repars and Mamntenance 19.02,112.00
84744019 | Salares (Watch & Ward) 8,66,494.00
1.35.389.00 | Insurance _1,64,693.00 41,59.609.00
85.66.41950 | Establischment Expenses 84,87.851.50
(-)31.94.4569.00 | Less: Rembursement {-)29.07,047.00 55.80.804.50
3770000 | Legal & Professional 52,700.00
expenses
451.164.00 | Write Off of Written down —
value of old Auditorium Chairs
and Carpets
612211200 | Depreciation 77.81.327.00
iture obj of
Trust :
527404200 | Education excluding common 46.12,106.50
expenses and depreciation
58.80.34200 | Others 7 56.82.284 55 1.02,94,391.05
15,00.00000 | Provsion for National and Stale —_
Awards Fund
10.00.00000 | Contingency Reserve Fund —
302548761 | Suplus camed over to —
Balance Sheel
Notas to the Accounts 8
331245930 2,78,60,831.55
bai As per our report of even date

Date - 18th July, 2000

A.S. Mehendale & Co.
Chartered Accountants

(A.S. Mehendale)
(Proprietor)



PRATISHTHAN, MUMBAI
Account for the year ended 31st March, 2003

Previous Year Income Sche- Current Year
Rs. P dule Rs. P. Rs. P.
35,99,851.30 Interest 20.56,239 30
62.79,266.80 Dwidend 62.29.466.80
1,47,04,536.00 | Donations 67.88,404.00
81,41,228.00 Educational Fees 30 72,910.00
— | Surplus on account of adjustment 1556.284.00
of w/d. value of fixed assels
Inco! ther
13,315.00 | Library Membership fees 13.485.60
27.931.00 Sale of Boaoks 7.605.50
3,17,841.20 | Miscellaneous Receipts 5,96,125.00
24,500.00 Rangswar Membership fees 15.150.00
30.00 Intemet fees —
16,200.00 { Sale/Exhibition of Cassatles 2.690.00 6.35,055.50
— | Delicit camed over to — 75.30.471.95
Balance Sheet
3,31,24,699.30 2,78,68.831.55

For Yashwantrao Chavan Pratishthan, Mumba:

K.B. Mhetre
(Treasurer)

S.G. Kale

{General Secrelary)
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YASHWANTRAO CHAVAN
Balance Sheet

Previous Year Funds & Liabliities Sche- Current Year
Rs. P dule Rs. P Rs. P
Trust Fund or Corpus
230.85.862 13 | Baiance as per last Balance Sheet 2,39,85,862.13
— | Add: Compus Donations 30.000.00 2,40,15,862.13
Othey Esrmaried Funds
T.3979.834.00 | Yastwantrao Chavan Cenlre 7.39.79,834.00
Buiding Fund
1.18,137.00 Riot Rehet Fund 1,18.137.00
38659000 | MLA Compuier Fund 6,35,574.00
7.50.000.00 | RWITC Chanties Computer Fund 7.50.000.00
22.00.000.00 Natonal 8 State Awards Fund 22,00,000.00
10.00.000.00 | Contingency Reserve Fund : 10,00,000.0Q 7,86,83,545.00
Current Liabilities
283.26.407.00 | For rent and other deposits 1 2.76.43,122.00
— | Owerdraft from the Maharashtra 1,09.261.00
State Co-op. Bank Lid.. against
pledge ol Fixed Deposds
Notes to the Accounts 8
1307 46530.13 13,04,51.790.13
Pace . Mumbal As per our report of even date

A.S. Mehendale & Co.

Date : 18I Ay, 2003
Chartered Accountants

(A.S. Mehendale)
(Propnetor)



PRATISHTHAN, MUMBAI
As at 31st March, 2003

Previous Year Property & Assets Sche- Current Year
Rs. P dule Rs. P. Rs. P.
Immovable Properties (at cost):
4,33.70,925.00 | Bafance as per last Balance Sheet 4,33.70,925.00
— | Add: Additions 2 —
Less: Deductions —
Less: Depreciation 42.22.010.00 3.91.48,915.00
6.84,05,691.40 Investments (at cost) 3 6.64.82.791 40
1,12,69.214.00 | Fumitures, Fixtures, Computers & 4 1,12,89.214.00
Allied Equipments ete.:
Add: Additions during the year (+)21280.372.00
— | Less: Deductions (-)4.61.216.00
— | Less: Depreciation (-133.83.728.00 95.24.642.00
Capital works in progress 22.38,688 00
Library Books:
15,87.330.00 Balance as per last Balance Sheet 15.87.330.00
— Add: Additions (+)1.68,559.00
— } Less: Depreciation (:)1,75.589.00 15,80.300.00
Advances:
67,900.00 | To Employees 49,500.00
4,12,633.00 | For Capital Goods 5 1.89.435.00
8,90.254.75 | Far Objects of the Trust 5 11,20,252.75
47,908.00 To Others 5 38,600 Q0 13,97,787.75
10,66,244.00 | Deposits 10.73,244.00
Cash & Bank Balances 6
26,02,961.39 Savings A/c. 5.42,150.28
68,917 .44 Current A/c. -—
39,017.15 Cash in hand 34.965.75 5,77,116.03
Income & Expenditure Account:
8,97,834.00 | Balance as per last Balance Sheet 8,97.834.00
Add: Delicit as per Income & 75.30,471.95 84,28,305.95
Expendilure Account
13,07,46,030.13 13,04,51,790.13

Income outstanding - Interest - Rs. 9,62,899.00
For Yashwantrao Chavan Pratishthan, Mumbai

K.B. Mhelre
(Treasurer)

S$.G. Kale

{General Secretary)




Yashwantrao Chavan Pratishthan, Mumbai

Details of Current Liabilities as on 31st March, 2003

Schedule 1

Particulars Rs. Ps.
The Councd of EU Chambers ot Commerce in India 2.00,00,000.00
2 | Mararasttra Economec Development Council 60,00,000.00
3 [ The Bombay Cry Pohcy Research Foundation 5,00,000.00
4 {Had 10.03,617.00
5 | Art Gakery 12.500.00
6. | Libeary 13,000.00
T | Seariy depost and Retanton Money 1.03.994.00
Service tax payable 10,011.00
e . . — e — . — . —— . — — — i — — . ——— ——— —— e —— e = —— )
Total 2,76,43,122.00
Schedule 2
Statement of Immovable Properties & Depreciation as on 31-3-2003
Particutars RAate of| W.D.V. as on | Addi- |Deduc- Tolal Depreciation W.D.V. as on
depre- 31-3-2002 tions | tions 31-3-2003
cistion fAs. Rs. Rs. Rs. Rs.
Yashwartrao 10% 3.75.12,724.00 —_ — 3,75.12,724.00 | 37,51,272.00 | 3,37,61,452.00
Chavan Centre
Butding
Ownershyp Bats & | 5% 2,19.396.00] — - 2,19.396.00 10,970.00 2,00,426.00
Slstund
Fiat at Gen 5%: 20,82.228 00| — —_ 20,82,228.00 1.04,111.00 19.78,117.00
Jagannathrao
Bhosale Marg
Yashwartros 10% 35.56.577.00 - — 35,56,577.00 3.55,657.00 32,00,920.00
Chavan Memonal
Buddng -
Virangada 3 Karad
o — s ——— peer e e P - — p o e e e a—— ——— — — — e —— — s — —— —— —
433.7092500| — — | 433.70,925.00 | 42,22,010.00 | 3,91,48,915.00




Yashwantrao Chavan Pratishthan, Mumbai

Investmenis as on 31-3-2003

Schedule 3

Particulars Rs. Ps.
Unit Trust of India 4.3121.181.40
institutional Investors’ Special Fund Unit Scheme
Fixed Deposit with 33.00,000 00
Housing Development Finance Corpn., Ltd., (HDFC)
Suvidha Fixed Deposit with 1.07.00,000.00
industrial Development Bank of India (IDBI)
Fixed Deposit with Maharashtra State Co-op. Bank Ltd. 88.82,600.00
. | Fixed Deposit with Karad Janata Sahakari Bank Ltd. 4.79,000.00
e —_
Total 6.64,82,791.40
Schedule 4
Statement of Movable properties and depreciation as on 31-3-2003
Particulars Rate of | W.D.V. as on Addi- Deduc- Total Depre- | W.D.V. as on
depre- 31-3-2002 tions tions ciation 31-3-2003
ciation Rs. P. Rs. P. Rs. P Rs. P. Rs. P Rs. P.
Futniture & Fixtures 15% 56.99.07300 | 7.79.058.00 |3.40.092.00] &1.32,039 00| 9.20.7c8 ¢0| 5217 331 00
.| Oltica Equipment 25% 9,63,131.00 4,089.00| 72.16500] 8.95055.00| 223,767 00 6.71238.00
.| Computer & Atied Equipment| 60% 14,51.703.00 | 12.83.051.00 - 27.34.754 00 |14.54.953 00| 12.79.801 0G
| Air canditioners 25% 3.50,337.00 - 29.926.00| 3.20.4m100] 80.10300] Z40.38.00
.| Electric Installations 25% 4,20,119.00 1417400 | 19.033.00] 4.15.260.00| 10298300 231227700
- L_Am'wmm Equpment 25% 24.04.851.00 - - 2404831 00| 6.01214 00| 1603.637 00
________ e —— e —— e —— — — — — — e — e — — — —— — — — —— — — — —
Total 1,12,89,214.00 | 20,80,372.00 h,su.zls.oo 1.29,08,370.00 [33.83,728.00] 95.24.642.00




Yashwanirao Chavan Pratishthan, Mumbal
Advances for Expenses as on 31-3-2003

Schedule 5

Particulers Rs. Ps. Rs. Ps.
CAPITAL GOOOS :

1 | vokas Lt 1,53.945.00

2 | Constnecnon of Addsonal Floor _35490.00 1,89,435.00
OBJECTS OF TRUST :

3 | Amey Prakashan 63,000.00

4 | Or. Jabbar Pated 10,00,000.00

5 | Saare Coperss 5.000.00

6 | Kaa vengraya Mandal 20,000.00

7 | Scrueny of YB Chaven Papers 29.252.75

a8 | Manda Vyas Pecth _3.000.00 11,20,252.75
OTHERS :

9 | TDS weome Tax guducted al source 38.600.00

13,48,287.75




Statement of Cash and Bank Balances as on 31-3-2003

Yashwantrao Chavan Pratishthan, Mumbai

Schedule 6

Particulars Rs, Ps. Rs. Ps
A) Savings Bank :
i. Maharashtra State Co-op. Bank Ltd Savings A/c. No.
a) 49 - Interest Account 73.164.90
b) 50 - Corpus Account 4163829
¢) 19775 - Panchayat Raj Prasikshan 21.213.50 1.36.016.69
ii. Pune People’s Co-operative Bank Ltd. Pune 1173200
(Pune Regional Centre)
iii. The Karad Janata Sahakari Bank Ltd., Karad 1.28.580.85
(Karad Regional Centre)
iv. Union Bank of India. Nagpur 8.205.15
(Nagpur Regional Centre)
v. Indian Overseas Bank, New Deltw (CITA) 1,51,599.84
vi. Pune Distt. Central Co-op. Bank Ltd. 561575
(Krishi Sahakar Vyaspeeth)
5.42.150.28
B) Cash in hand :
a) Head Office 25.000.00
b) Karad Regional Centre 4,680.90
¢) Nagpur Regional Centre 15.85
d) CITA, New Delhi 237.00
e) Krishi Sahakar Vyaspeeth 4,294 35
f) Panchayat Raj Prashikshan 610.90
@) Pune Regional Centre 126.75 3496575
b e —_—_— e —————_— e — e — — }— ________________
Total S$.77.116.09

7



Yashwantrao Chavan Pratishthan, Mumbal
Expenditure on Objects of Trust - 31-3-2003

Schedule 7

Particulars Rs. Ps. Rs. Ps.
1. | Birth and desth Anniversary of late Shri Y.B. Chavan 2,35.065.00

inciuding prizes distributed for best poems, short-stories,

essays, college magazines and Yuva pursskars
2 | Publicstions -

Macmilan india Ltd. - Bountiful Banyan - Biography of

Karma Veer Bhaurao Patd 3.00,000.00

Varta Pata 55,300.00 3.55,300.00
ia National & State Awards -
" | veshwentao State Award - Prayog Parivar 1.00.000.00

Nabonal Award - Dr. Jayant Narlikar 2.00.000.00 3,00,000.00
4_| Programma/Works organized by Units of Pratishthan :

Bohan Maharasttra Mandal Conterence 15,081.00

CITA New Dellv 17,.96,845.15

Knshu Sahakar Vyaspeeth 3.27,783.40

Legal Ad & Advice Forum 1,96,154.00

Maharashira Mahila Vyaspeeth 1,63,610.00

Nav Bharal Yuva Andolan 3,44,659.00

Sanskritik Vibhag 4,32,397.00 32,76,529.55
5. | Dormtions :

Indian insttute ol Public Administration 10,000.00

Sarvajanik Ursav Samiti, New Delhi 30,000.00

SM. Garge 20,000.00

Smt. Anuna Dhere 17,000.00

Venutai Chavan Charitable Trus? :

a) Computers 83,701.00

b) Repasrs of auditonum chairs 2.22.934,00 3,83,635.00
6. | Casestte of Shri S.A. Dange :

Trodka Fims Combine 2.38,000.00

Programmea/Worias organized by Pratishthan along

with other institutions :

Paryavean Vahini 38,000.00

Mafm Andhs Shraddha Nivmoolan Samiti 1,93.250.00

Sudhir Phadke - Memorial Programme 1.25,000.00 3,56,250.00
7| Regional Contres :

Karad Regionsl Carsre 1,40,241.25

Nagpwr Regonal Centre 2,32,747.50

Pune Regonal Cantre 16451625 5,37,505.00
j Total 56,82,284.55




Schedule 8
Yashwantrao Chavan Pratishthan, Mumbai

A FOR THE YEA DED 31ST 2
LMM

) h
As per the policy consistently followed by the Pratishthan items of income and expenditure are

accounted on cash basis.

)]

Fixed assets are recorded at cost of acquisition or construction and are staled at wntien down
value.

m) Depreciation
Depreciation has been provided at the rates prescribed under Income Tax Rules by written down

value method.

Retirement_Benefits
Eslimated liability for gratuity and jeave encashment on Balance Sheet date has not been quantified.
The same is accounted for on cash basis.

)

v) Investments are stated at cost.
L. NOTES ON ACCOUNTS:
i) Conlingent Liability

The Govermment of Maharashtra have leased an area ol 3948.75 sq. metres of land for a period of
99 years for construction of Building. They have also permitted the leasing of area in the bulding to
the extent of 15% for commercial use. The Government of Maharashira have decided that in such
cases the lessee wouki be required to pay market rent for the proportionate land. This rate is to be
reviewed after a period of 15 years. Pratishthan had taken up with the Govemment not to levy the
commercial rate but the Govemnent has not agreed 10 our request. The Government of Maharashtra
has further directed that the lease renl on this basis should be paid to the Collector of Mumba. No
demand has been received from the Collector of Mumbai. The area has been leased to the M.S. Co-
op. Bank Ltd., Mumbai, on a lease rent of Re. 1/- per annum. However, realising the possible impact
of the Govemment order the Pralishthan has made an appeal to the Chiel Minister of Maharashtra
pointing out that such action would adversely affect the working of philanthropic ttusts which are
doing very good work. It has also been suggested that in their cases the rent should be at a
nominal rate for the first 25 years, 10% of the market rate lor the next 25 years and 15% of the
market rate thereafter. The President of the Pralishthan has already discussed this matter personally
with the Chiel Minister and the matter is being followed up. Considering lhe above situation
Pratishthan is of the view that there is only a contingent liabifity in respect of lease renl payable to
Government. As such no provision is considered necessary in the matter.

i) In the opinion of the Trustees current assets, advances and deposits have value an realisation in
the ordinary course of the Trust activity approximately the same at which lhey are stated.

i) Balances of debtors, creditors, advances. deposits and other party accounts are subjecl to
confirmation and consequent reconciliation and adjustments, il any.

iv) Figures of the previous year have been regrouped and reclassified in conformity with current year.
Signature for Schedules 1 to 8

As per Report of even date
A.S. Mehendale & Co. For Yashwantrao Chavan Pratishthan, Mumbai
Chartered Accountants

A.S. Mehendale K.B. Mhetre S.G. Kale
{Proprietor) (Treasurer) (General Secretary)
Place : Mumbai

Dated : 18ih July, 2003.
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